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Stable progress in a turbulent environment

• Mining relocated to Northern Norway (NO 4)
• Our Fund has maintained its outperformance of bitcoin
• Increased traction for Research, strong user growth and
new partnerships
• First version of the Invest application launched
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Preparing to launch
the Trade application
later this year
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The core products - It all ties together

• Strong synergies across the
products
• Anticipate the addition of a
dedicated Data application in
due course
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Growing demand for our services

"Clients want it, but banks can’t advise on it"
- Global wealth Report 2022

“Our institutional clients are increasingly
interested in gaining exposure to digital
asset markets”
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Two new partnerships with more to come…

• One of the worlds larges
providers of market data
and infrastructure
• Serving 40,000 institutions
• 400,000 end users
• 190 countries
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• 90,000 professional users in
Europe
• Offers a powerful
combination of market data,
trading, research and
portfolio management
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Research gives us a unique advantage
Examples of institutions reading and using our Research:

• Revenue
• Visibility
• Trust
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Financials

8

Sponsored by

Key figures for Arcane Crypto

A turbulent market, one-offs and accounting technicalities
•

Arcane generated kSEK 84,755 revenue in Q2 2021 compared to kSEK 105,865 in Q1 2021. This is primarily due to
a sharp drop in retail trading volume in Kaupang Krytpo and lower revenue from Arcane Green Data

(kSEK)
Revenue
Gross Margin

Q2 2022

Q1 2022

2021

84,755
2,085

105,865
11,101

332,625
27,788

Operating expenses
94,459 107,990 366,093
Kaupang earn-out
10,900
EBITDA
- 20,604 - 2,125 - 33,468
Adjusted EBITDA
- 9,704 - 2,125 - 33,468
Total assets
Total liabilities
Equity

135,891
49,071
86,820

174,812
35,368
139,444

181,044
32,096
148,948

•

High electricity prices in southern Norway had a direct impact on bitcoin mining, which was on hold during
peak electricity prices. Arcane Green Data was relocated to northern Norway at the end of Q2 and is now fully
operational with access to low and stable electricity prices.

•

The limited mining negatively impacted our gross margin. In addition, a kSEK 1,254 revaluation of crypto
currencies (cost of goods, no cash flow effects) also contributed to a weak margin.

•

EBITDA for the quarter includes an expense of kSEK 10,990 for an earn-out payment for the acquisition of
Kaupang. This will be settled in Q3 by the issuance of 58.4M Arcane shares and does not impact the groups
cash position. In addition, we had substantial one-off costs related to the moving of the mining equipment.

•

EBIT is negatively impacted in second the quarter and first half of the year by a goodwill impairment of kSEK
28,532 for Trijo. This impairment has been made to reflect the changed market valuation of crypto exchanges.

•

Liabilities increased to kSEK 49,071 in Q1 from kSEK 35,468 in Q1, the increase is mainly because of the 10.9 MSEK
owed for the Kaupang earn-out.

•

Cash and cash equivalents was kSEK 30,895 at the end of the period.

* Kaupang Krypto is as a crypto broker booking all crypto sales as Revenue.
Gross margin is a better comparison to revenue for earlier period.
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We are on track:
• The platform is maturing and the apps are being launched on time
• Simple first, then powerful
• Trading is up later this year and Data will come in due course
• Technical flexibility to scale to millions of users and expose products
through APIs and as a SaaS to enterprise clients over the coming years
• The world of wealth management is highly fragmented, we will serve clients
regardless of their systems - from paper, through Excel, to advanced trading
platforms.
• Our target market is growing more interested in the sector, while our research
arm continues to pave the way for partnerships and distribution.
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For further information, please contact:
• Torbjørn Bull Jenssen, CEO, Arcane Crypto AB
• E-mail: ir@arcanecrypto.no

About Arcane Crypto
Arcane Crypto develops the infrastructure and products that enable worldwide adoption of bitcoin and digital assets.
Arcane is building a platform for users to learn, trade and invest in digital assets, all from one account. Our market
leading research content educates our users and builds trust. Arcane achieves scale by providing a platform with open
APIs, allowing third parties to develop their own products using our technology and then distribute their product to our
users.
Subscribe to press releases and financial information: https://investor.arcanecrypto.se/
For more information, please visit: https://www.arcane.no/
The Company is listed on Nasdaq First North Growth Market and Mangold Fondkommission is Certified Adviser, tel. +46
8 5030 1550, e-mail: ca@mangold.se, web: www.mangold.se.
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